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our environment a better place for living
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Ningbo ronbay new energy technology Co,. Itd (‘Ronbay
technology’ for short) is a high tech new energy material
enterprise and a transnational group corporate for profes-
sional research and business of positive electrode materi-
al of lithium battery, controlled by Beijing Ronbay Invest-
ment Holdings Co., Ltd. Reconstructed and established in
September 2014, the corporate was built by two teams
from China and South Korea both with successful entre-
preneurial experience of more than 20 years in the field.
Member companies include Hubei Ronbay Lithium Battery
Material Co., Ltd, EMT (Korea) Co., Ltd and JS (Korea)
Co., Ltd.

FENRFAKBEE. FRelH. FEKE. KEZLE. Tuk4.0. Filkfk
. 2RES. FRES. BRNUNEESH TR, SR, ™~
RIFR. BmErT. NAERH. BWRSENINGE. XHelH, SEESEER
BT S EATRARMRE , liAERRTE. ERWSTHER MR TEE
A, 5I9EERER =T AR RIS .

FERERELL "MESA" AREZRAE , BEAO. BE. 85, FHEN
B, AEERERAGRE. B, 23, tlF, KiE. RREEa0kiHEE
a5, TFKBSOAR. MeEE. BRI, BReFhEE  BEE
WiERIRE RS .

FENBENTRENER , KEAXEFRE , FRIQTMR TSN
K, Bifts. SERERNARER  EURE—REIFEIUIIREEE
L SRR REIRE L EREE.

Ronbay technology follows the business concepts of Strategic operation, Product Innovation , Constant Improvement, Amoeba Operating, Industry 4.0., Busi-
ness Partnership, Global Integration , Combination of Industry and Fnance, Organization and culture and makes exploration and breakthrough in industrial
research, basic research and development, product development, lean production, cost alteration, team competitiveness, cultural innovation, business concept
and mode innovation, etc. The corporate has become a pioneer enterprise leading in lithium battery materials at both home and abroad, and the development
direction of ternary of lithium battery.

For always, Ronbay technology has kept customer orientation as basis of operation, and stuck to the spirits of being diligent, autonomous, responsible and
exploring. An advanced, scientific, rational, learning, innovative, broad sighted and systematic way of thinking is constantly required to be observed. Throughout
the work process, we request practical and serious attitude, and pursuit of thorough acquaintance and perfection. We insist on innovation and believe that it
shall constantly keep us competitive.

Ronbay technology is devoted to develop new energy industry and make our environment a better place for living, create a beautiful future for the corporate
and employees and contribute back to the society. The development goals of Ronbay: To be an enterprise cluster with world class innovation capability and
high commercial civilization.

== L .
SHEEMTHASH  ACEHESRATRE

TIRER witE

02 «




=88 4

Corporate Culture
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Develop new energy industry and make our environment a better place for
living, create a beautiful future for the corporate and employees and contribute
back to the society.
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To be an enterprise cluster with world class innovation capability and high
commercial civilization.
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sense of worth
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Way of Thinking
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Scientific, Rational, learning, Innovative, Broad Sighted, Systematic
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Mode of Behavior
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Behaviors: Sunshine, Honesty, Persistence, Honor and Dream
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Interpersonal relationship: Respect, Trust, Thanks giving, Convergence, Sharing, Service, Support, Coordination, Win-Win, Contract Spirit
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Work ethics: Customer orientation, Be Diligent, Autonomous, Responsible and Exploring, Put work forward and yourself backward, Progress first and
perfection afterward, Practical and serious attitude, pursue thorough acquaintance and perfection, Work happily
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Business Concepts
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Bai Houshan * Deputy head of Cobalt industry branch of China Nonferrous Metals Industry Association ﬁeﬁdent 014FIRES (HRTEEPHR. HEEH
Rl + S0l 3R * The 5th Rotating president and ordinary member of Beijing Growth Enterprise Market
Scientific technology + industry + investment President Club XUfEz! - Bornin 1958, graduated from Hanyang University, Seoul Institute of Physics
SEIGE (1208 ) QIEAA * Deputy head of Xiantao branch of Hubei Chamber of Commerce YOU SANG YUL * 1984-2002, worked in Samsung SDI
SERE : : : N . i . ) - o
Founder of Ronbay Tivestment (Holding shares) + ‘TOP 10 Influential Man’ of South China Lithium Battery (International) Forum 2008 SPERTEARAAE} . 2002-2004, JAMR (? Sino C::-mlada joint ventur('e? S

* The 5th ‘Man of the Year’ (2015) in China battery industry ﬁ@@ﬁ%&?% ) . 2005-2010, worked in L&F Lithium Battery Positive Electrode Material Division as general manager
;:”&fﬁé-ﬁ ( ?%Eﬁﬁ%hﬁooqlﬁ g‘ﬁﬂill'ﬁ‘)\ (Stock Cod E’éﬂ?{.} I?(ErgaatlignLailtljg\;tee!g . Jan 2011 till now, founded EMT Korea and worked as president and general manager
ounder of Dangsheng Technolo ock Code - . i
'300073) g g ay IR K RIS S BT (831086) , 201448 ks =15, positive electrode material industry . l;‘lar 2;;133t|tllunow, ft:und;ddz_:'::: Energy (Korea) Co., Ltd and worked as head of company
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IERFIEARCHREREE L (BHESETT) A RPN T F ARIRHEEMTEARAL ( ) F201SF AN ERFE . Sept 2014 till now, worked in Ronbay technology as president
Professor level senior engineer of Beijing General VR,
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as an exception) SURERIE (BLEBAT) .
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The very first individual who took stock shares during Invested for holding shares in Changsha Xingcheng Micro-crystal Graphite Company
tchheir:gfmm of large institutes of industrial sector in (831086), which was public listed in National Equities Exchange and Quotations in August
2014.

Succeeded in putting the son company EMT (Korea) Co.,Ltd (232530), under Ronbay tech-
nology , onto Korean Small and Medium-size Enterprise Stock Exchange by end of 2015.
Carried out a transnational acquisition in the lithium battery positive electrode material
» 05 industry by means of mergers and acquisitions fund, and built Ronbay technology as one of 06 «
the leaders in ternary field (IPO process ongoing).
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Introduction of Majority Shareholders
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Beijing Ronbay Investment Holdings Co., Ltd (Ronbay
Holdings for short) was founded in January 2013 by Mr.
Bai Houshan(the president), who is the founder of
Dangsheng Technology (stock code 300073) which is
listed in Shenzhen GEM Stock Exchange.
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Map of Ronbay Holdings Business Mode
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Beijing Ronbay Investment Holdings Co., Ltd

AR EE
Strategic management
AD&EIE HR
M55 Finance
A Law
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Industrial Operation Investment Management

i‘[}tﬂ?}”{A Entity enterprise A
sCiR{l B Entity enterprise B

F{EHGE Angel investment

MR # Venture capital
#ﬂﬂfﬁﬁgﬁ Acquisition and merger fund
THTHIGIEER Secondary market investment
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Research and consulting Information system
of economy(industry)
and management

BATE

Financing platform

=ASHEFA

Three support platforms

FFRAESER

Industrial and financing eco-system

—{KFIE =34 One body, two wings and three platforms
FUKXTE Nine tools
EEE {TIEAE Connectors Industrial integrator
1EEF4EE Investment in complete industrial chains
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Ronbay Holdings is an investment holdings corporate specialized in acquisitions and mergers and reconsolidation of industries. Through economic
analysis, we find those subdivided sectors which still have got potential for growth and not high concentration; through deepened research, we find the
development direction of the industry’s future, business mode and best merger combination; later we carry out acquisitions and mergers in the industry.
Values created by investment include: resources can be better configured for more value through consolidation and upgrade of the merged company and
their recombination.
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Ronbay Holdings owns two mature teams from both China and South Korea who have successful entrepreneurial experience in evaluating direction of
industrial sector and providing strategic consulting for small and medium sized enterprises. We help companies improve management, transform to
innovative and international enterprises, and promote the mergers among companies in subdivided sector. Ronbay Holdings will help the enterprise she
invested to go public listed and also try to make the same happen for herself.

At current, the company owns subordinating companies including 6 holding companies of Bejing Ronbay New Energy Investment and Management Co.,
Ltd, Zaishi Energy (Korea) Co., Ltd, Shanghai Ronbay New Energy Investment Enterprise (limited partnership), Ningbo ronbay technology technology
Co,. Itd, Hubei Ronbay Lithium Battery Material Co., Ltd, EMT (Korea) Co., Ltd, and the company has shares in TMR (Korea) Co., Ltd.

China is experiencing economic transition and many subdivided sectors need to upgrade from Made-in-China into Invented-in-China. They need to get
rid of over fierce competition by mergers and acquisition which just meets the current development need of the economy. Ronbay Holdings owns a team
consisting of real entrepreneurs with practical experience. The current investment and merger target sector is lithium battery positive electrode material
industry which is highly scattered and over competitive but has great potential for growth. Considering the development of electric automobiles industry,
this sector will be expanded by tens or hundreds of times and embrace a bright future.

The company aims to build the team into a commune for employees and stresses on the point that employees are the master of the enterprise, talents
are valued and shall be comprehensively fostered. The kindest thing is just like water. Sea contains all rivers. Ronbay team will fight for the company’s
strategic goals with open heart and spirit of innovation!
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Speech of Chairman of Board
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We believe that equal relations, free minds and sharing
of results will promote innovation. Keeping in creating
business value through innovation will definitely lead
to true business success, and further lead to
contribution to change of society for good and make
life full of meanings.

We work in acquisition and merger, investment and industrial integration. After one year when we have picked the direction and actually started
investment, one of my central European classmates told me that the sort of investment company we have created is much similar to the American
company DANAHER, which in past 20 years has made to give her shareholders 6 times of return more than that Buffett gives to his in Berkshire
Hathaway.

We invest into those industries that are quite scattered but with capability to grow. We reform and improve the enterprises we invest in through
management consulting and effectively integrate a series of enterprises we invest in by best design of business modes we take in the industry so the
enterprises can rapidly grow bigger in scale and form an advantageous industrial chain of framework and eliminate cut-throat competition. Meanwhile,
a coordination effect can be reached among the enterprises we invest in, thanks to the link of acquisition and merger fund, to quickly respond to
customers’ need. We use Ronbay Holdings as a management and support platform to provide services of many sorts to the enterprises and ultimately
realize IPO through many approaches.

We started from lithium battery positive electrode material section which we are familiar with. Since electric automobile is going through
industrialization rapidly, outlook for this industry is quite bright. Through two years of effort, we have invested in and merged two Chinese enterprises
and two Korean enterprises, all in the field of lithium battery positive electrode materials, and therefore a relatively reasonable industrial chain is
formed with a comprehensive quality leading in the industry.

We believe that equal relations, free minds and sharing of results will promote innovation. Keeping in creating business value through innovation will
definitely lead to true business success, and further lead to contribution to change of society for good and make life full of meanings.

We promote business partnership plan and Employee Stock Ownership Plan in Ronbay and the enterprises we invest in. We are looking for those
with same dreams with ours to pursue together true business success.
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B E %S / Normal Type Index

@M% / Roadmap
Production 2018 2019

Normal EV S600

NCM333
High -rate EV S601
Normal CE&EV S700
Normal EV S7LC

NCM523
High -rate CE&EV | S701C
High -voltage 4.4V CE S740
Normal CE S760
NCM622 Normal EV S76E
Single Crystal CE&EV S762
Normal (Ni79) CE&EV S800
Stable Type (Ni79) CE&EV | S800C
NCM811 High energy(Ni83) CE&EV S85E
Single Crystal (Ni83) CE&EV | S8303
High energy(Ni88) CE&EV S88E
Normal(Ni81) CE&EV | SA850

NCA -

energy&BirﬂE’;al(NiQO) CESEY SASO0

- Mass Production

. Under Development

D1o 25.00 =5.00
Particle Size
Distribution Dso m 11.50+ 2.00 12.60+2.00
Dgo <28.00 <28.00
BET m?/g 0.20~0.45 0.25~0.45
D glem?® >1.90 >2.00
pH / 11.00+ 0.30 11.44+ 0.30
- LioCO3 <0.15 <0.15
Titration . wt.%
LiOH - <0.15
Coin Cell 0.1C Dis.Cap mAh/g 2158.0 >168.0
(3.0-4.3V) 1st Eff % >88.0 >88.0

> Excellent cycling stability by coating

110.00%

—@— After coating —#— No coating

105.00% |

090.00%

85.00%

Capacity rentention

AN.OO%

4] 200 400 G00 a0c 1000
Cycle Mo.

FEmIT R

Product
Introduction

14 «



ERIU=MmARY /High Rate Index

e M e | um | N T o
Product
Introduction  se01 | S701C
- e D1o 22.00 23.00
article Size
Distribution Ds, pm 4.50+1.50 8.70+2.00
Dgo <15.00 <18.00
BET m?/g 0.80~2.00 0.35+0.20
Tap Density glem?® 21.60 >1.90
pH / 11.30+£0.30 11.00~11.80
. Li,CO3 <0.20 <0.15
Titration - wt.%
LiOH <0.10 <0.15
0.1C
Coin Cell Dis.Cap mAh/g 2166 2169
Sl 1st Eff. % 292.0 289.0
» High rate discharge performance

—4—5501 —@—FRef 4.4V cut off
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EHE~RES] / High Voltage Index

_ S740 | S740B |  S76L |  S8303

Particle Size D1o =2.00 =1.50 22.00 21.0
Distribution Dso pm 5.60+2.0 5.00+ 1.50 5.50+ 1.50 3.50+ 1.50
Do <15.00 <15.00 <15.00 <18.00
BET m?/g 0.60~0.80 0.50~1.00 0.70+0.25 <1.5
D g/em?® >1.70 21.70 21.50 21.30
pH / 10.80+ 0.30 11.00+ 0.50 11.30+0.30 <11.8
. Li»CO3 0 <0.08 <0.15 <0.20 <0.40
iraten LiOH utz <0.05 <0.10 <0.15 <0.45
Coin Cell  0.1CDis.Cap mAh/g 2182(4.4V) 2168 2174 2206
(3.0-4.3V)
1st Eff % >88.0(4.4V) 287.0 286.0 287.5
» High voltage and press density(=3.75g/cm3) Cycle performance @60C
> Excellent high temperature cycle performance Lose
L N : " r ) : is )%‘: '\Ir_ r -’__.n..._. : . N S
C o
% 95%
‘? 90%
EJ"L 85%
80%
0 200 400 600 800 1000 1200
Cycle No.

T E

Product
Introduction
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B @ &% / Nickel Rich Product Index

msar= %5 /Nickel Rich Product Index

*r O YT , , = WA
a4 811-Normal 811- 811- 811- High Rate High Energy | » Post treatment brings lower residual FERmIT 4
Product Stable Type High Energ Energy plus SA850 SA900 Lithium & surface impedance Product
Introduction S800 S800C m S88E Introduction
D 5.00 5.00 4.00 4.00 D1o >4.00 >1.50 .
25, 25, 24, 24, i i Mh T
Particle Size 10 Particio Size Dso tm 11004 2.00 11.00£ 2.00 e
b Ds, tm 13.00+ 2.00 11.00+ 2.00 10.5+ 2.00 11.00+ 2.00 Distribution
Distribution D <30.00 <30.00
90
Dgo <30.00 <30.00 <28.00 <28.00 aet 2 <070 070
BET m2lg 0.25+0.15 <0.70 <0.80 <0.80 0 93 s i Bl G ’
D glom® 22,20 22,20 >2.10 22.10 i glem =2.20 =2.20 iﬁ‘,’
pH / <12.0 <11.8 <11.8 <11.8 PH / <12.0 <12.0 i
- Li,CO <0.40 <0.40 £ fohm
Titration =220 wt. % =075 =040 =040 =040 Titration — wt.% (bpvo
LiOH <0.45 <0.45 <0.45 <0.45 LIOH <0.45 <0.45 ot B
Coin Cell 0.1CDis.Cap mAh/g 2195 2200 2210 2215 Coin Cell ~ 0.1CDis.Cap mAh/g 2205 2215 It |
(3.0-4.3V) 1st Eff, % >87.0 >88.0 >88.0 >88.0 (3.0-4.3V) 1st Eff. % 289.0 289.0 20 ‘
::: shaia, "“‘a"\

» High rate performance, high press density

02 40 60 B0 10N 120 140 160 IAD 200

Z'tohm

» Excellent cycle performance due to metal doping & post treatment

&

Homogeneous grain size lead to high cycle stability Excellent high temperature cycling
performance—Nickel rich

1053
Tanss
Fhth

D

Capacity rentention

B

fhta

T
0 400 800 1260 1600 2000

CycleNo.

arge péﬁicle for igh

Small particle for high
energy and stability 18 «
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Industry-Academia-Research Cooperation
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In 2005, Ronbay technology cooperated with Analysis and Testing Center
of Zhejiang University and hired Professor Zeng Yuewu as the company's
expert consultant.

In 2009, Ronbay technology cooperated with Tsinghua University and
signed a Cooperation Framework Agreement.

In 2011, Ronbay technology cooperated with China Jiliang Universtiy and
Zhejiang University of Science and Technology, and signed a ‘industry-ac-
ademia-research alliance cooperation agreement’

In 2012, Ronbay technology cooperated with Harbin Institute of Technolo-
gy and selected and sent outstanding scientific and technological employ-
ees of the company to study in the College of Materials for master’'s
degree of Materials Science.

In 2013, Ronbay technology signed a strategic cooperation agreement
with Ningbo University of Technology and hired professor Ying Jierong
from Tsinghua University as the company’s chief expert.

In 2015, Ronbay technology cooperated with University of Science and
Technology Beijing, and selected and sent outstanding scientific and
technological employees of the company to study in the College of Materi-
als for master’s degree of Materials Science.

» 19

BERHEN IR, SN, FEBMN DB R IERM A R ERIRR
RERFAR ST mITALURPO , HEETFASI , BEFHNEF 140 , fKith
WESRANS , AERBAEMARS=RIARSE , BIRAEFERR
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it EzR863itHIF ISR I HEHEIE PRIZ MNERERRE | &
T ZIMERRAZH. SERItEMEERAREITRT2018FKER. S5
BEMBTITRFFRSFRERRAN

Ronbay technology has built basic research and product development and testing
centers for lithium battery positive electrode material and its former body in Yuyao,
Zhejiang, Wuhan, Hubei, and Chungju, Korea. The company holds 45 patents and
14 patents are being applied. Based on our technological advantage, in order to
faster the pace of basic research and product development, build and foster high
tech talents team, Ronbay technology has carried out many industry-academia-re-
search cooperation projects, successively taking charge of many national scientific
research projects within the plans of China Torch Program, China Spark Program,
863 Program and Promotion of High and New Tech Industrialization, etc. Many tech-
nological gaps in China has been filled. Ronbay technology Beijing New Energy
Research Institute is planned to be constructed in the end of 2018. The institutes
which are in industry-academia-research cooperation with Ronbay are:

2

Zhejiang University

T NEZE

:
(T fi T ROy S @ TRHESN

BHETE

Electric bicycle

EHeFH
Intelligent
mobile phone

»*
EiCAERfN = 2hoy) e
Notebook electric vehicle
Computer
\
BETR HERETH
Electric tool

Energy storage
area

FEanif R A
Application of Products

B AMNERNBEEEPNIR , EREBRREMRNEE
wiR. RIEATRLL , Bt RElRuERNaa, 2t
RIEESNZAEREH (FIBERR ) OKE , SASHE
FIMRRIERR.

MRBAXEBIRPOATDHES , ARSFEFEaEE
KL, MRHEARNPENRRHREEEXERNER , IREM
FNA RSB ASRSRNSE | TIASSBRRED g ke
mRaEE. ERIEREHE IR —RBERME | REIEE 3
IARAZE , [TZNATEEF. Eich/FiRBiK. Ba)T
R, BHBETE. BaliSFELRMERETE. SRENFHEALN
REMRIE , AEOBIGEHERERN—E.

Battery is not only a tool we use in daily life, but also an important
resource to light up the entire world. We can not live without batteries,
which are playing a more and more important role. The world is trying to
get rid of dependence on oil(non-renewable resources) and find a
substitute that is more environmentally friendly.

Materials are an indispensable part in the process of human life. Many
activities can not go on without materials. They play a key role in the
development of human civilization. Human civilization can not make
progress if without the development of materials, in reverse, the
progress of human civilization helps promote the development of
materials. Lithium battery positive electrode material as a new
generation of energy material has a very wide space for market
application, it can be widely used in smart phones, laptops, tablet PCs,
electric tools, electric bikes, electric automobiles and energy storage
field. The potential it has awaits human beings to explore and develop.
Human civilization will take a key step forward.
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Brand and Channels

FENSIRE=TERMHIS S REARNZEFRE , BRF
E. SHEMB.

DERGAMIREE. melH. FEE. FRERE,
Ak4.0, J|vikee, LRBS, FRES. AANXUNEET
Bt TR, BRAR. FRITAR. FEEErT. BRAE.
FBAZSTIE. XLelFh. SERSSRAFELEAMIR
RN , AR, ERSTHEE R E e, 5
EERE =R AR,

BERHAELL "RESH" MEEZIRA , BEBO. BE.
B, FHAER  ARERERAENE. B, 3. €
o, RS, REMaoHBuRs , TFEORBDAR. Me

B, BEXRE , BRFeFATE  BEelmECIRERESR
F7.

Ronbay new energy has the strongest customer channels in the field
of ternary positive electrode material.

Ronbay technology follows the business concepts of Strategic opera-
tion, Product Innovation , Constant Improvement, Amoeba Operating,
Industry 4.0., Business Partnership, Global Integration , Combination
of Industry and Fnance, Organization and culture and makes explora-
tion and breakthrough in industrial research, basic research and
development, product development, lean production, cost alteration,
team competitiveness, cultural innovation, business concept and
mode innovation, etc. The corporate has become a pioneer
enterprise leading in lithium battery materials at both home and
abroad, and the development direction of ternary of lithium battery.

For always, Ronbay technology has kept customer orientation as
basis of operation, and stuck to the spirits of being diligent, autono-
mous, responsible and exploring. An advanced, scientific, rational,
learning, innovative, broad sighted and systematic way of thinking is
constantly required to be observed. Throughout the work process, we
request practical and serious attitude, and pursuit of thorough
acquaintance and perfection. We insist on innovation and believe that
it shall constantly keep us competitive.
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Contact Us

TRE BB RO BRAE]
Ningbo ronbay new energy technology Co,. Itd
el PEIN TS RIHERIRREE39S
Address: 39, Tanjialingdong road, Yuyao city, Zhejiang province, China
HB%w: 315400
Postcode:315400
=24: 0574-62720000
Tel: 0574-62720000
ERREHEPL
Intemational marketing center
E-mail: zhaokai@ronbay.cn
0574-62730970
ARFREERD
Human resource management center
E-mall: hr@ronbaymat.com
0574- 62730981
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